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IRS Circular 230 Disclosure: To ensure compliance 
with requirements imposed by the IRS, we inform you 
that any U.S. federal tax advice contained in this 
communication (including any attachments) is not 
intended or written to be used, and cannot be used, for 
the purpose of (i) avoiding penalties under the Internal 
Revenue Code or (ii) promoting, marketing or 
recommending to another party any transaction or 
matter addressed herein. 
  

When Should A Forensic Accountant Be Engaged? 
  
The popularity and demand for forensic accounting 
services continues to grow due largely to several well-
publicized financial scandals over the past decade. 
Attorneys hire forensic accountants for a variety of 
matters, including suspected fraud, matrimonial 
investigations and shareholder disputes. However, the 
timing of when a forensic accountant is engaged may 
play a vital role in the outcome of a case.  
  
When litigation revolves around facts that require the 
gathering and analysis of accounting data or the 
interpretation of complicated accounting issues, a 
forensic accountant should be retained. Hiring a 
forensic accountant as early as possible during the 
discovery period allows the forensic accountant to 
assist the attorney in a variety of ways, including 
making a preliminary determination as to whether 
litigating is financially worthwhile. The forensic 
accountant should be given the latitude to investigate 
all facets of the matter so as to arrive at the proper 
conclusion.  
 
Once forensic accountants are engaged, especially at 
an early stage, they can be an invaluable asset in a 
case. For example, forensic accountants know from 
their training and experience what financial documents 
should be requested and what information these 
documents will likely contain. In addition, the forensic 
accountant can provide guidance as to what course of 
action to take and assess areas of vulnerability.  
 
Although bringing in a forensic accountant early in a 
case is important, choosing the right one is equally 
vital. Careful attention should be given to the 
qualifications of the forensic accountant and the 
resources of the group engaged to perform these 



services. 
 
To learn more about GMSL's Business Valuation and 
Litigation Support Group, and how we assist attorneys 
and clients, contact Mark S. Warshavsky. 
  

Mark S. Warshavsky 
Partner-in-Charge, 

Business Valuation and Litigation Support Group 
Phone: (516) 364-3390 ext. 121 

Email: mwarshavsky@gmslny.com 

About Us 
Since the 1950s, Gettry Marcus Stern & Lehrer, CPA, P.C. has 
grown from providing traditional accounting and tax services into a 
full service firm offering consulting, litigation, business valuation and 
forensic accounting. 

The Business Valuation & Litigation Group offers sophisticated 
business valuation and forensic accounting services.  We are adept 
at identifying relevant evidence and analyzing financial information, 
while striving for clarity and timely completion of projects. 

Contact Us   
 

To find out more about how GMSL can help, contact us at: 
 

info@gmslny.com 
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